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take his choice, Baillio went on to protest that his principal's disability
equally incapacitated him from firing on foot. Whilst he was arguing
and Fletcher becoming more and more impatient, a company of Horse
Guards was suddenly .seen approaching in the distance. The seconds
realised that the troops must have been sent in search of their party by
iho Commissioner, and they thereupon eagerly seized the opportunity
which this development provided them of saving their principals' honour.
They both fired their pistols in the air, and the whole party returned
together U> Edinburgh escorted by the Guards.
A few days later, after tempers had had time to ecxol, Parliament resum-
ed the debate on Law's scheme. It was soon dear that the sense of the
House was against the proposals. A much more formidable and expert
opponent than the impetuous Fletcher had in fact been working quielly
against them. This was William Paterson who had circularized members
with a pamphlet in which he successfully (as it turned out) contravertcd
Law's arguments. A pertinent political objection also was that the adoption
of the scheme would place loo much power in the hands of a small body
of officials, or, in the words of the Jacobite Lodkhart of Carnwath, 'it was
so found that in process of time it brought all the estates of the Kingdom
to depend on the government1. The upshot was that Law's project was
rejected, it being agreed by the House that 'the forcing [of] any paper
credit ['on the country | by an Act of Parliament was unfit for this nation'.
The author's disappointment was naturally keen, but ,he plucked up
heart again when he discovered that the details of his plan had been for-
warded to London by one of Hurley's confidential agents in Edinburgh
and that it must come to the notice not only of the Secretary of State but
also of Lord Treasurer (Jodolphin, the virtual Prime Minister. Law renewed
his petition for pardon, offering at ihe same time to serve Her Majesty in
Flanders at his own cost. His hopes were high indeed, t'ls the part of every
subject*, he wrote, 'to save the ease and honour oE the government and
the good and prosperity of his country, lie who has the happiness, by his
endeavours., to do service to cither, deserves to be encouraged by both: and
even ho who fails in his attempt, having clone his best, merits the thanks
of those to whom he has showed his good wishes'.
Queen Anne's rejection of the petition for a second time on her
Minister's advice was not only an added disappointment to Law but, when
taken in conjunction with the trend of political events in Scotland, it placed
his personal security in jeopardy. A few weeks after the Scots Parliament
hud passed its vote against Law's financial scheme, the House finally